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PU3UKHN TA JKEPEJA 3AI'PO3 30BHIIIIHBOEKOHOMIYHOI
BE3IEKU YKPATHHA

Merta. Meroto crarTi € JOCHI/KEHHS CyYaCHMX pHU3UKIB Ta JpKepen 3arpo3 y cdepi 3abe3nedyeHHs
30BHIIIHBOEKOHOMIYHOI Oe3nekn Ykpainu. Metoamka. J{i1s BupilIeHHS HayKoBOi MpoOJIEMaTHKH Y JIOCHIJDKEHi
3aCTOCOBAHO: TMOPIBHSUIPHUH aHalli3 eMIIpUYHUX JIaHWX; aOCTPaKTHO-JIOTIYHOIO y3arajbHEeHHS, METOIU
IPYMyBaHHS, CTaTUCTH4YHI Meronu. Pe3yabratH. Y poOOTI BU3HAYEHO HAsABHI Ta TMOTEHIIMHI PU3UKH
30BHIIIHBOGKOHOMIYHOT JismbHOCTI YKpainu. Ha ocHOBI NpoBeAeHOro MOPIBHSUIBHOIO aHalidy JOBEAEHO, IO
CyJacCHUH HHM3BbKHMU CTaH 30BHIIIHHOCKOHOMIYHOI O€3MeKH € pe3yJbTaTOM BOEHHOI arpecii pocii; BHCOKOrO piBHS
Jonapu3anii  €KOHOMIKHM; Bpas3ivBOl TOBapHOI CTPYKTYpH €KCIOPTY; HH3bKOI KOHKYpPEHTOCIPOMOMXHOCTI
BITUM3HIHUX BUPOOHUKIB; 3aJEKHOCTI BiJl IMIOPTY EHEPrOHOCIiB Ta OKpEeMHX BHAIB NPOAYKIIi; MNEBHOI
JUCKpUMIHALIT YKpalHChKMX MIANPUEMCTB B TOProBUX BifHOCMHaX. (OCHOBHMM IUIIXOM TOKpAIICHHS
30BHIITHHOEKOHOMIYHOI JIISUTHOCTI Ma€ CTaTH OJHOYACHE MPOBENICHHS CTPYKTYPHHUX pedopM y BCIX €KOHOMIYHHX
cdepax kpainu. HaykoBa HoBH3HA mojsirae y BceOIYHOMY JIOCIIJDKEHHI CY4acHOTO PiBHsI 30BHIIIHBOEKOHOMIYHOT
Oe3reKy Ta BHOKPEMJICHHI MOTEHIIHHMX PH3HMKIB Ta 3arpo3, peaiizaiis SKUX MOXE 3HA4YHO TMOTIPLIMTH CTaH
30BHIIIHBOCKOHOMIYHOT AisibHOCTI YKpainu. [IpakTuuna 3HauumicTb. OKpemi pe3ysbTaTH Ta BUACHOBKH MOXYTh
OyrM BHMKOpDHCTaHI HAlliOHAILHHUMHU pETYJIITOPaMHU B TMPOLIEC] BHM3HAYEHHS M[UIAXIB MOKPAlICHHS CTaHy
30BHIIITHHOEKOHOMIYHOI Oe3MeKu.

Knmiouoei crosa: exoHomiuHa Oe3rieka, 30BHIIIHLOCKOHOMIYHA JisUTbHICTh, 30BHIIIHHOEKOHOMIYHA Oe3MeKa, pU3HKU
Ta 3arpo3m.

IMocranoBKa mpoodaeMu 3E/l; pu3uKu Ta TOJIOBHI TOKa3HHWKH, IIPAaBOBE
3a0e3meuenns 3E/].

Curyaris, mo cknanacst B YKpaiHi, BUCBITIIOE InTerpamiss eKOHOMIKM YKpaiHH y CBITOBY
npobieMy 3a0e3leueHHS E€KOHOMIuHOi Oe3meku €KOHOMIYHY CHUCTEMY 3aroCTPIO€  ITHTaHHSI
SK aKTyaJbHE Ta CKJIaJHE NMUTaHHS Cy4acHOCTI. 30BHIITHHOCKOHOMIYHOT Oesmexuy, oe3
ExoHoMika KpaiHU 3HaXOOUTHCS i HEraTUBHUM edexkTuBHOrOo 3abe3leueHHs fAKOi KpaiHa He
BILTUBOM €KOHOMIYHHMX Ta MOJITHYHUX (PaKTOPiB, MOJK€ OYTH TIOBHOIIIHHUM Y9aCHUKOM Y CBITOBHX
AKI 3MYIIYIOTH JI€psKaBy UIyKaTH YMOBH Ta €KOHOMIYHHX BimHocHHax [1;2].

IIUTSIXY 3MEHIIISHHS] 30BHIITHIX PU3HKIB.

3a3HaunMo, 1o METOI0 IiSUTBHOCT AHaJi3 ocTaHHIX J0CTiTKeHb i myOaikanii
HaI[lOHAJTPHUX PEryiasaTopiB 13 3a0e3ledeHHs
EKOHOMIYHOT Oe3neku € CTBOpPEHHS ITpobnema HU3BKOTO piBHS
MOXJIMBOCTEH  JUII  CTaOUIBHOTO  PO3BUTKY 30BHIIIHBOEKOHOMIYHOI ~ Oe3nekn  YKpaiHu
EKOHOMIKM YKpaiHU B OpAMHAPHHUX Ta KPU30BHX TPaOULiHHO 3HAXOAMTHCS y LEHTPI HAYKOBUX
yMOBax. iHTEpeciB BITUM3HSIHUX JOCHIAHUKIB. JlaHe

30BHIIIHBOEKOHOMIYHA ~ Oe3meka,  sK 1 MUTaHHS po3rsinaiocs B podorax 3.C. Baprais,
€KOHOMIYHA Oe3IeKa, € CKJIagHOI0 CUCTEMOIO, 110 O.B. HertsaproBoi, €.0. MenBenkinoi,
BKJIIOYAE HU3KY (yHKITIOHATBHO C.L TkaueHka, AL CyXxOpyKoB,
B3a€MOIIOB ’I3aHUX OJIOKIB, a caMe: HalllOHaJIbHI B.A. Boromoros, A.B. YecHOKOB,
iHTepecn 'y cdepi  30BHIIIHBOEKOHOMIYHOT 3.B. I'epacumuyk, H.C. Bagnitoxk,
nisuteHoCTi (3E/]); KOHIlEmIio Ta OpraHi3aimiro M.M. OJIEKCIEHKO, JLA. Spemxo,

B.K. Cenuaros, M. Iloptepa, A.Il. I'panoBra.
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HesBaxaroun Ha 3HauHY KiUJIbKICTh HayKOBHX
npamb, y Cy4acHUX AOCTIHKEHHSIX HEIOCTaTHBO
MOBHO  BHUCBiTIEHa mpoOiieMa  BU3HAYCHHS
pU3UKIB Ta JOKEepen 3arpo3
30BHIITHHOEKOHOMIYHOT Oe3IeKu Y KpaiHH.

@®opmyBaHHS Lijel cTaTTi

Meroro [aHOro MOCTIIKEHHS € BU3HAYCHHS
PHU3HUKIB Ta JKepel 3arpo3 y cdepi 3ade3neucHHs
30BHIIIHEO0EKOHOMIYHOI Oe3nexkn. BusHauuBIim
PU3HKH, 3arpo3H, MOXIIMBO Oyae po3poOuTH
CTpATEriYHUM IUIaH MiBUIICHHS EKOHOMIYHOI
Oe3reKy Ta CTBOPUTH YMOBH JIJIsi 3a0€3MEUCHHS
ITIABUILEHHS KOHKYPEHTOCIIPOMOXHOCTI
EKOHOMIKH YKpaiHu.

Buxkian ocHOBHOT0 MaTepialy J0CTiIKEeHHS
Pusukm Ta  3arposm B EKOHOMIYHIH

JISUTBHOCTI, B TOMY YHCJII MDKHApOAHIH, HyXKe
pisHOMaHiTHI Ta OaratorpanHi. Lli pusuku

JOLITPHO  PO3TJsiIaTH  Ta
3aJIeKHO Bijl IEBHUX (pakTOpiB
OTxe, HEOOXiTHO PO3MIAHYTH KiacHupikaiito
exoHoMmiuamux pusukiB 3EJ[ 3 ormagy Ha psn
XapaKTepHHX 1 crenu(piuHuX PaKTopiB.
IcHye HHM3Ka TUIOBUX PU3HWKIB, MOB'S3aHUX 3
yhpaBiiHHSAM ~ Oi3Hec-opraHizamiero  (dipmamuy,

KIacugikyBaTu

KOMIIaHISIMHA, (QI3UYHUMH Ta  OPHIUYHHUMH
ocobaMu). 3aleKHO BiI  CHeIiali30BaHUX
(YHKIIM  ynopaBlliHHS, €KOHOMIYHI  PU3UKH

MOXHA TOJUIUTA Ha PHU3UKH MPOTHO3yBaHHS Ta
pU3UKM, TIOB'A3aHi 31  CTpaTeriyHUM  Ta
OllepaTUBHUM IUIAHYBaHHSM JisuibHOCT. Kpim
TOr'0, MOJKHA BHOKPEMHUTH OpTaHi3alliiHi pU3UKU
Ta PU3UKA TIPOJAYKTHBHOCTi, a TaKOX PH3HKH
(hiHaHCOBOTO 00JIIKY Ta KOHTPOJTIO.

3anexHo BiJ chep BUHUKHEHHS Y PUHKOBOMY
POCTOPi BUIUISIOTh PH3MK JKBITHOCTI, PU3HK
BUOOpY CErMeHTa PWUHKY 1 PU3WK YIPaBIiHHS
MPOAYKTOBUM MOpThemem.

Y Tabnm. 1 HagaHO OCHOBHI 3arpo3u
€KOHOMIYHO1 Ta 30BHIMIHBOEKOHOMIYHOT
Oe3IeKu.

Tabmumg 1

Pu3uku Ta zKepesia 3arpo3 eKOHOMIYHOI T 30BHIIITHHOEKOHOMIYHOI 0e3MeKH

3arpo3u eKOHOMIYHOT Oe3neKku

3arpo3u 30BHIIIHLOEKOHOMIYHOT Oe31eKn (PU3UKU Ta HACIIIKHN)

HepauionansHa cTpykTypa
eKCIIOPTY

3pocTaHHs HEraTHBHOT'O CallbJ0 30BHINIHBOT TOPTiBII (€KCIOPT CUPOBHHH Ta
IMIOPT TOBapiB 3 BUCOKOIO JIOJAHOI0 BapPTICTIO)

IMmopTHa 3aeKHICTh Ta BTpaTa
BHYTPIMIHIX PUHKIB

BuTicHeHHS IMIIOPTHOIO TPOAYKIIIEIO 3 BHYTPIIIHHOTO PUHKY HAIllOHAIBHUX
BUPOOHHMKIB. 3aJISKHICTh BiJI OKPEMHUX TOBApIB (€HEProHOCIT)

Bifmive BaJrOTHUX KOIITIB

3HWKEHHS BAJIIOTHUX PE3ePBiB JIEPXKAaBH Ta JIIKBIJHOCT] BITYU3HSIHUX

I AMPUEMCTB

TepopusM Ta KpuMiHaTI3aIs

[oripiieHHs IHBECTUIIHHOI NPUBAOIMBOCTI Ta BiJITIK IHO3EMHUX 1HBECTHIII I

HeedextuBHe 3pocTaHHs
1HO3EMHOT'0 KaIliTary

Hedopmariis ramy3eBoi CTPYKTYPH €KOHOMIKH, MOXKJIMBI BTPATH KOHTPOITO Ha

CTpATETiYHUMH CEKTOPaMH €KOHOMIKH

30iIbIIeHAS 30BHIIIHBOTO O0pTY

3arpo3a ¢iHaHCOBOi KpW3H, 3HIDKEHHS BAJIOTHUX PE3EepBiB JAep:KaBU

OOMexeHICTh TOCTYITy Ha
30BHIMIHI PHHKA

3MeHIIIeHHs 00CATIB eKCIIOPTY MPOAYKIIii, 3BY>KeHHs reorpadii

30BHINIHPOTOPTOBENILHUX 3B’ A3KiB

Bopotr6a 3a mpupoaHi pecypcu

MOoKJIHBI BiiChbKOBI KOH(IIKTH Ta CYTTEBE 3arOCTPEHHS KOHKYPEHTHOT

060poTEOHN

Locepeno: cknadeno asmopamu 3a oanumu [3;4]

B 3amexHocti Bing eramiB TposiBY, PU3UKH
MONUISIOTh HAa TEPENIPOEKTHI Ta MPOEKTHI,
IHHOBAIIITHI Ta 1IHBECTHULIAHI. Takox
BUOKPEMITIOIOTh PH3HK PEKOHCTPYKIIiT
(Tpancdopmarii) opraHizamiiHOi cHCTeMH Ta
CHCTEMH YIPABIIHHSI.

Jo ¢dinancoBux
BiJJTHECTH:

pusukie  3EJ[  moxHa

- KpEOUTHUI
nopTQensHuil);

- TPOLEHTHHUH, SIKMH BHHUKAE BHACIIIOK
KOJIMBaHHS PUHKOBHX CTaBOK;

- (OHIOBUH, KM BUHUKA€E 4yepe3 HEraTUBHY

(iHIUBiTyaTBHHIMA Ta

3MiHY KypciB aKIIiH, Ka3HAYEHChKUX
3000B’s13aHb, OOmiramiii Ta I1HOIMX I[IHHUX
Tnarepis;
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- IIHOBHH, SIKMIi BUHUKAE Yepe3 KOJIMBAHHS
LiH Ha TaJbHE, Xap4OBi MPOAYKTH, METaJIH TOLIO;

- BaJIIOTHHUH, HACHIJKOM SIKOTO € KOJIMBaHHSA
KypCy BaJIOT.

3aJIeKHO BiJ TOro, SK JIIOTh KOHKYPEHTH,
BHOKPEMITIOIOTh PH3UK 3aCTOCYBaHHS
JEMITIHTOBHX I[iH Ha TOBapW Ta TOCIYTH; PU3UK
MPOMHCIIOBOIO Ta KOMEPLIHHOrO IIIMUTYHCTBA,
HACIIIAKOM SIKOTO MOXe OYyTH PO3TrOJIONIEHHS
KOMEPITIHHOT, TEXHIYHOI, TEXHOJIOrYHOT
TaEMHHUIII TOCIIOIAPCHKOT AISTBHOCTI.

Hus  Outbin  eeKTUBHOTO  3a0e3IeueHHs
30BHIITHHOEKOHOMIYHOT Oe3nexu KpaiHu
HEOOXiIHO BU3HAYMTH 3aTrPO3H, 1110 BXKE ICHYIOTb,
1 3arpo3, 10 MOXYTh OYTH, a TAKO)K BU3HAUUTH

X KITBKICHI Ta SIKICHI MMOKa3HHKH,
chopMy/IIOBaTH  KOHKPETHI  3axoiM,  sKi
JIOTIOMOXYTh HeUTpasi3yBaTu
30BHINTHHOESKOHOMIYHI PHU3UKH.

besnocepenne YIPaBIIiHHS pY3HKaMHA

30BHIIIHBOEKOHOMIYHOI MiSJIBHOCTI € (hYHKIIIEO
HaI[lOHAJIbHUX PEryysaTopis [S].

[Monituka, siky mpoBoauth Ypsia y chepi 3E/,
CIpsMOBaHA HAa  CTBOPEHHS  CIPHUSTIMBOTO
MIITPUEMHHUITLKOTO KITIMATY Yepe3 MaKCUMallbHe
BpaxyBaHHS €KOHOMIYHUX IHTEPECIB BHYTPIITHIX
Ta 30BHINHIX cTeikxonaepiB. OTxke, aepxkaBa
X04 1 OTMOCEPENKOBAHO, ajle BCE K BIUIMBAE Ha
MiHimi3arito pu3ukiB y cdepi 3E/L.

Crefixxommepun 3EJl  3miiicHIOIOTH  CBOIO
30BHIIIHFOCKOHOMIUHY  TONITHKY, Yy  SKIid
MEPEIUTITAIOTECS  €IEMEHTH ~ KOHKYPEHTHOTO
MPOTUCTOSIHHSL Ta TApTHEPCTBA. TakuM YHHOM

160
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100

(hopMYIOThCS BITHOCHHU Ta CIICIU(iUHI 3B'SI3KU Y
cdepi 3E/.

3a3HaunMo, IO 3a0e3MedYecHHsS E€KOHOMIYHOI
Oesnexku Ta mpotuAis pusukam y chepi 3E/] mae
neBHi piBHi. KoxkeH i3 ux piBHIB, y CBOIO Uepry,
Ma€ BJIACHI pU3MKH Ta 3arpo3d, SfKi €
VHIKaJIbHUMH, 1 criellialibHi HabopH IHCTPYMEHTIB
JUIsL yIpaBIiHHSA OUMH pusukamu. [Ipu mpomy
MOXKe MaTh wMicle 1 KOHQUIKT 1iHTepeciB

CTEHKXONJIepiB, 1[I0  3HAYHO  YCKIIAJHIOE
B3aEMO/IIF0 CTOpIH y nporieci
30BHIIIIHLOEKOHOMIYHOI AISUIBHOCTI.

Hna BHU3HAYEHHS piBHS
30BHIIIHBOEKOHOMIYHOI ~ Oe3meku  YKpainu

BUKOPUCTOBYETHCS HA0Ip OCHOBHUX CHCTEM
MMOKA3HWKIB, HAWBAKIUBIIIUMU 3 SKHX €:
CHIBBIIHOLIEHHS  IMIOPTY Ta  EKCIOpPTY,
criBBiHOIIEeHHsT ekcriopTy Ta BBII (ctyminb
eKCIIOPTHOI ~ 3aJIOKHOCTi),  CIIBBIIHONICHHS
immoptry Ta BBII.  (cTtyminp  iMIopTHOI
3aJIeKHOCT1), BIJIHONICHHS 30BHINIHROIO OOpry
no BBII, BigHOIIGHHS 30BHINIHBOIO 0OpPry [0
BBIl y 30BHIIIHIX BIAHOCHMHAX, BiIHOIICHHS
30BHIMHBOrO OOpry O €eKCHopTy ToBapiB i
MOCIYT, CTYIiHb  BIAKPUTOCTI  EKOHOMIKH,

TOBapHa CTPYKTypa eKCIIOPTYy Ta IMIIOPTY
(dacTka IMIOPTY Ta EKCIOPTY CHPOBHHH Ta
MPOIYKTIB 3 HU3BKUM piBHEM OOpOOKH, YacTKa
IMITOPTY Ta €KCHOPTY IHHOBAIIIHOI MPOIYKITii),
reorpadiyHa CTPYKTypa IMIIOPTY Ta EKCIIOPTY
tomio [6;7;8].

90
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‘ 4 L 24

e ) (D) ‘

Puc. 1. Temnu 3pocTanHs (3HM:KeHHSI) eKCIOPTY TOBapiB (Y % 10 BiAnoBigHOro nepioay
NONEePeAHBOr0 POKY, HAPOCTAIOYUM MIiACYMKOM)
Lorcepeno: Jlepowcasna cryscoa cmamucmuxu Yipainu [9]
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3a nanumu JlepKaBHOI CIYXOM CTaTHCTHKH
VYkpainu, Ha TelepilHiid Yac OCHOBHI MOKa3HUKH
30BHIIIHHOEKOHOMIYHOT O€3MeKH 3HAXOAAThCS Ha
KPUTUYHOMY a00 OMU3bKOMY A0 HbOr'O piBHI. B
OCTaHHI POKM 3HA4YHO 3pocTae  Jediuut
30BHIHBOI TopriBmi. lLle cBoeo deproro

160

150 2147,5

140
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NPU3BOAUTH 10 3HMKEHHS KoedilieHTa MOKPUTTS
eKCropTy iMnopToMm [9].

Pesyneratu 3EJl Ykpainu 3a 2021-2022 pp.
HaBeZIeHO Ha puc. 1, Ta 2.

90
80

‘ —h— 2021 —&— 2022 ‘

Puc.2. Temnu 3pocTaHHs (3HUKeHHS) iMopTy ToBapiB (y % 10 BianoBinHoro nepioxy
NONepPeIHHOr0 POKY, HAPOCTAIYUM MiICYMKOM)
IDicepeno: Jleporcasna cayocoa cmamucmuku Yrpainu [9]

3a manumu JlepkaBHOI CITy>kOH CTaTHCTUKH
Ykpaian, y koBTHI 2022 p. TOpIBHAHO i3
BepecHeM 2022 p. 0o0CITH  EKCIIOPTY
ckopotmiucs Ha 3,5%, a IMIIOPTY 3pOciu Ha
7,4%.  Ce30HHO  CKOpWUTOBaHE  CalblIO
30BHIMIHBOI TOPTiBIL y k0BTHI 2022 p. Oymno
HeraTuBHUM 1 crtaHoBuio 1134,5 muH 1o

10.0

CHIA. VY Bepecui 2022 p. Oymo Takox
HeratusHe — 671,8 mutH noa. CIIIA.

Peansuanii BBII y III kBaptami 2022 poky
30UTBIIIMBCSA ~ TOPIBHAHO 3 TONEPETHIM
kBaptaiom Ha 9,0% (3  ypaxyBaHHAM
ce3oHHOro ¢aktopa), a mnopiBHsHO 3 III
kBapTaioMm 2021 poky — 3meHmmBes Ha 30,8%
(mmB puc. 3).

-10.0 -3.3
-20.0

-30.0

Puc. 3. 3mina peansnoro BBII (y % 10 BignoBinHoro kBapranay nonepegHboro poky)
IDicepeno: cxnadeno asmopamu 3a oarnumu [9]
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[lonpu BucoKy iHQIALIIO, QaKTHYHI TEMIH
3pOCTaHHS IiH B YKpaiHi 3aJUIIaIucCs BiTHOCHO
KOHTPONbOBAHMMH, a  IHQIAMIAHAH  THCK
crabinmizyBaBcs B ocTaHHi Micsi 2022 poky.
3abe3meynTd  BiAHOCHO TOMIpHY JAWHAMIKY
iHQUIIT  BAaocs  3aBASKM  aHTUKPU30BHM
3axomaMm HBY Tta Vpsagy 3a migrpuMkm
MDKHapOIHUX MapTHEPIB.

Ha MOYaTKy BiliCBKOBOT arpecii
HarioHanpHuit OaHK BIMIHIIOB Bif TpaaMIiHHUAX
MPUHIHITIB TapreryBaHHs iHpmamii  Ta
3arpoBaJvB pexxuM (Qikcarii Kypcy. Y cepeauHi
2022 poky, mob 30amancyBatu ekoHomiky, HBY
CKOpUTYBAaB KypC 1 Hajali  HaMaraBcs
MiATPUMYBAaTH WOr0 Ha HE3MIHHOMY piBHI.
Bimomo, 1m0 ikcoBaHuii OOMIHHUH Kypc €
BXUIUBUM  SIKOPEM  JUIsi  OUIKyBaHb  YCIX
C€KOHOMIYHHMX areHTiB 1 CIyrye 3amo0DKHHUKOM
BiJ ITaHIKH.

IToBepuennss HBY 10 akTMBHOI NpOIEHTHOI
MMOMITHKY, IIABUIIEHHS OOJIKOBOI CTaBKH 10

5 45

25%,  mopmambIle  PO3MIMPEHHS  CIEKTpa
THCTPYMEHTIB MiATPUMKH 3a0IIaKEHb TPOMAISH
— BCe Ie chnpusulo crabimizamii odikyBaHb
CTEHKXOJIJIepiB Ta cTpuMyBaHHIO 1H(ALii. Kpim
TOr0, CTPUMYBAIM 3POCTAaHHS CHOKMBYMX IIiH
Taki 3axomu  Ypsady, SK Moparopii Ha
HiIBUIICHHS Tapu(iB Ha KHUTIOBO-KOMYHAJIbHI
MOCJIYTH TSI HACENEHHS Ta 3HMKEHHS OKPEeMHX
noaatkis (3okpema, [1/IB Ha manuso).

Bopnowac cnioxxkuBya iHQuisE B YKpaini i
HaJami 3aJIUIIaTUMEThCSI BHCOKOIO. 3HAYHHMH
3QIMIIAOTECS  PU3MKU OO0  IHQIISAIHHUX
NpPOIIECIB Ta TMOTIPUICHHS OYiKyBaHb, 30KpeMa
Yyepe3 MOXIIMBY €cKajallifo Ha (pOHTI, a TaKOX
TEPAaKTH Ta, SK HACHJOK, BIIKIIOYCHHS
enekrpoeneprii [10].

[Nokazuuku HOIALIT 32 nepiof 3 JHMCTONAAA
2021 p. mgo nucromama 2022 p. HaBeIeHO Ha

PHUCYHKY 4.

‘ —e— |CL —>—BICL,

Puc. 4. 3minm uin (y % 10 nonepegHbo0ro Micsims)
Lrcepeno: Jlepocasna ciysxcoa cmamucmuku Yrpainu [9]

Ax BumHO 3 puCYHKY 4, iHQIAmS Ha
CHOXHUBYOMY pHHKY B Jsmcromani 2022 p.
MOpPiBHSHO 13 sx0BTHeM 2022 p. cranoBmia 0,7%,
3 mo4aTKy poky — 25,7% [9].

bazoBa iHGumsmis B mumcromami 2022 p.
MOPIBHSHO 13 sk0BTHeM 2022 p. cranoBmwia 1,3%,
3 mo4aTKy poky — 21,6% [9].

KpiMm TOro, Ha CcTaH 30BHINTHFOEKOHOMIYHOL
Oesriekn YKpaiHu, 3HAYHO BIUIMBAE BaOTHO-
IHBECTHIII{HA TOITHKA. 3arpOo300 HAI[iOHATBHIN
Oesmeni YkpaiHM € 3HAYHUI BIJTIK KamiTamy 3a
KOPJIOH, BHCOKUH piBeHb Joapu3artii
€KOHOMIKH, HEeraTHMBHA JIWHAMIKa 30BHIIIHBOI'O
JIepIKaBHOTO OOpTy.

Takox 3arpo300 Jjisl 30BHIITHHOSKOHOMIYHOT
Oesriekn YKpaiHM € TPUXOBYBAHHS BaJIOTHOTO
BHTOPIY Ta EKCHOPT BITYM3HSHHUX TOBapiB 3a

JNEMITIHTOBIMH  I[iIHAMH, IO TPU3BOIUTH [0
BIQIUIMBY Kamitany 3 kpainu. Lli xomru He
CIIPSIMOBYIOTBCSI Ha CTPYKTYpHY HepeOymoBY
HAI[IOHATPHOI EKOHOMIKH, IO € TPUYUHOIO ii
IIBUIKOTO 3allydeHHsI JI0 30BHIMIHIX OOPTrOBUX
3000B's13aHb.

3i  3pocTaHHSAM  30BHIMIHBEOTO  OOpry
MOTIPITYIOTECS  MAaKPOEKOHOMIYHI  ITOKa3HHUKH
E€KOHOMIKH Y KpaiHH.

3a  mporHozamu  JlepaBHOI  CIyxOu

CTaTHUCTUKHA YKpaiHH, A0 mnodatky 2023 poky
JeprkaBHUE Oopr YKpaiHU NEpeBUILUTH BaJIOBHM
BHyTpimmHIA Tpoaykt (BBII) i cranoButs 6,4
TpiH rpH. [lonpu Te, mo Ha KiHenb ceprHs 2022
POKY aepkaBHMIA Oopr ckiamaB 3,6 TpJIH TpH.
(muB. puc. 5).
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Tpa Yep Nun Cep

BHYTPINIHIN Jep>KaBHUI Ta rapaHTOBaHUH JieprKaBoro Oopr

30BHIIIHIN ep>KaBHUM Ta TapaHTOBAaHUH AP KaBOIO OOPT
~ CYKYITHHH JIep>KaBHHI O0opr YKpainu , MIIpA. TPH.

Puc. 5. 3mina nep:xaBHOro 00pry YKpaiHu Bil mo4aTKky poky (y TpMBHEBOMY eKBiBaJIeHTi)
IDicepeno: Minicmepcmeo ¢inancie Yxpainu, Hayionanonuti 6anx Yrpainu. [10]

OCHOBHOIO TIPUYMHOIO PI3KOTO 3POCTaHHS
JIP>)KaBHOTO OOPry € BCTAHOBJIEHHS BOEHHOTO
crany. Ha remepimHii dWac VYpsg momicans
BuTpavae 10 250 MUTBSAPAIB TPUBEHB, OLIBIT HiXK
TIOJIOBMHA 3 SIKUX #JIe Ha BIHCHKOBI ITOTPEOH.

HepxaBHi (inancu mepeOyBarOTh y CTaHi
Kpu3H. BiifHa mpu3Bena 0 pi3Koro CKOpOYCHHS
momatkoBoi Oasu. VY ciuHi-koBTHI 2022 poky
KacoBi BuAaTku JlepxkaBHOro OromkeTy YKpaiHu
3pociu B 1,8 pasu MOpIBHAHO 3 BiATOBITHUM
mepiogom 2021 poky, TOmi SK JOXOIAW 3a IIeH
nepion mepeBUINMIM TopimHi jnume Ha 31,2%.
3arajioM, TMOPIBHSHO 3 JOBOEHHHM YacoM,
3armmaHoBaHuil nedinut [lepkaBHOro OrOIKETY
Vkpainn Ha 2022 pik 30inpmIeH0 Maibxe B 7,9
paza (3i 189 mo 1497,2 mapna rpu). BignosigHi
BUTpaTH OIOPKETHUX HAAXOMKEHb YacTKOBO
KOMITEHCYIOThCS KOIITOM MDKHapOAHOI
(hiHAaHCOBOT JTOTIOMOTH.

CytreBo 3pociau oOcsrM Jep>KaBHOTO Ta
rapaHTOBaHOTO JIepKaBoOl Oopry YKpaiHu Ta
BUJATKH Ha MOro oOOCIYroByBaHHS. 3riHO 3
nporHozom MB®, BanoBuii zaepxkaBHHH OOpr
Vkpainn y 2022 poui 3pocre mo 86,2% BBII

(micns 3aMxeHHsa g0 49% BBII y 2021 pomi) i B
HACTYIHI POKM 3aJMIIATHMEThCI Ha HOBOMY
BHCOKOMY piBHI "epe3 pi3ke 3pocTaHHs Ae(iluTy
JlepxaBHOTO Oro/KeTy Ta maainas BBIT [11].
Otxe, HHU3LKHH piBeHB
30BHINMHbOCKOHOMIYHOI  Oe3mekn  YKpaiHu €
HACNIJIKOM BIUTUBY 0araThOX 3arpo3. 3arpo3amu
y ¢iHaHCOBill cdepi € cTpiMKe 3pOCTaHHSI
00OproBoi 3a1eKHOCTI. 3arpo3u y cdepi TOPTiBIi:
BpasiHMBa TOBapHA CTPYKTypa (EKCHOPT KiTbKOX
TOBApHUX TPYII: YOPHI METAlld Ta BUPOOH 3 HHUX,
3epHOBI Ta iH.); reorpadiuyHa KOHIEHTpAIlis
(BemmKka 3aMEXHICTH BiJ EKCIIOPTY TOBapiB),

HEZOCTaTHS KOHKYPEHTOCTIPOMOXKHICTh
BITYM3HSHUX BHUPOOHWKIB; 3alIeKHICTh  BiJ
IMIOPTY €HEProHOCIiB Ta OKpPEeMHX BHUJIB

IPONyKUii; AUCKpUMiHaLig YKpaiHu B TOProBHX
BiqHOCHHaX. B iH(opmariitHiii cdepi 3arpo3omo €
HOTIPIIEHHS ~ PEHTHHTOBUX  OI[IHOK  CTaHy
E€KOHOMIKH JIepKaBH, Y HAYKOBO-JOCTiIHIN cdepi
— 3MeHIIEeHHs (hiHAaHCYBaHHS HAYKOBO-TEXHIYHHX
po3podok [12].
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BucHOBKH 3 JaHOI0 JOCTIIKeHHS i
NepcneKTUBYU MOAAJBIINX JA0CTIIKEHb

YkpaiHa € (iHAHCOBO, CHEPreTMYHO Ta
CeKOHOMIYHO  3aJIeKHOI0  JepkaBor.  Ha
TerepimHin qac piBeHBb 30BHILITHBOTO
nepxaBHoro Oopry craHoButh 86,2% BBII i
OUTBII HDK YZIBIUI NEPEBUINYE PEKOMEHIIOBAaHE
3HadeHHS. CTpyKTypa IMIIOPTY Ta EKCIIOpTYy €
HEONTHMaJIbHOI0. EKCIIOPT BUCOKOTEXHOMOTTUHOT
nponykmii  craHoButh 3-4%, TOomi AK Yy
pPO3BHHYTHX KpaiHax — Omu3bko 15%. Ykpaina
cTajla CHPOBHMHHOK 0a30i0 [UIS 1HO3EMHHX
€KOHOMIK 1 PHHKOM 30yTy HESKICHOI TpPOIYKIIii.

VYkpainu. HaiiOiapm npUHHATHOIO MONITHYHOIO
BIJIMIOBIJZIF0 HAa CydYacHI 30BHIIIHbOSKOHOMIYHI
BUKJIMKM MAa€ CTaTd OJHOYACHE IPOBEICHHS
CTpYKTypHHX  pedopM y  Bcix  cdepax
E€KOHOMIYHOTO PO3BHTKY.

3abe3neueHHs epeKTUBHOrO (DYHKIIOHYBaHHS
NPOMHUCIIOBOTO CEKTOPY CIiJ PpO3MIISAgaTd SK
OOMH 13 KIIOYOBUX YWUHHUKIB CTAOLIBHOIL
€KOHOMIKH Y BOEHHHH Ta MICISIBOEHHUN TIEPioaH,
0 JacThb MOXJIMUBICTb HE JIMIIE BIIHOBUTHU
BITYM3HSHE BHPOOHMIITBO, a ¥ 3amo0irTu
HaIMIpHIN THQIIIIT, MOTipHICHHIO
30BHILTHBOTOPTOBEILHOI'0 0ajaHCy, 3MEHIIEHHIO
MOJATKOBUX HAAXOMKEHb 10 JepKaBHOTO U

PiBenb nomapusanii  (29,1%) wmaibke BTpuul MICIIEBUX OFOJIXKETIB.
MEPEBHUIIYE ONTUMAJIbHE 3HAUCHHSI Ta CIIPUYUUHSIE

HEraTHBHI MpOIECH Ha BaJIOTHOMY pHUHKY
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RISKS AND SOURCES OF THREATS THE FOREIGN ECONOMIC
SECURITY OF UKRAINE

Purpose. The purpose of the article is to study modern risks and sources of threats in the sphere of ensuring
Ukraine's foreign economic security. Method. In order to solve scientific problems, the research used: comparative
analysis of empirical data; abstract-logical generalization, grouping methods, statistical methods. Results. The work
identifies the existing and potential risks of Ukraine's foreign economic activity. On the basis of the conducted
comparative analysis, it is proven that the current low state of foreign economic security is the result of russia's
military aggression; high level of dollarization of the economy; vulnerable export commodity structure; low
competitiveness of domestic producers; dependence on the import of energy carriers and certain types of products;
certain discrimination of Ukrainian enterprises in trade relations. The main way to improve foreign economic
activity should be the simultaneous implementation of structural reforms in all economic spheres of the country.
Scientific novelty consists in a comprehensive study of the current level of foreign economic security and the
identification of potential risks and threats, the implementation of which can significantly worsen the state of
Ukraine's foreign economic activity. Practical significance. Individual results and conclusions can be used by
national regulators in the process of determining ways to improve the state of foreign economic security.

Keywords: economic security, foreign economic activity, foreign economic security, risks and threats
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